Abstract of the Disclosure 

The invention is a system and method of managing equipment. The system incorporates a 
tagging device to attach identification tags to each piece of equipment. A scanning device is used 
to read the identification tags and relay this information to an equipment server. An input device is 
5 used to input information to the equipment server. The equipment server runs the equipment 
management program. The system flags a potential asset assigned to an asset creating individual. 
Equipment is designated an asset after use in an asset creating event. 
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